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Decree No. 122/2020/ND-CP on the coordinating
and streamlining of procedures for establishment
registration of enterprises, branches and
representative offices, initial declaration of labour
usage, issuance of codes for units participating in
social insurance, registration of invoices usage of
enterprises is passed by the Government on
October 15, 2020 (the "Decree 122") with the
following notable contents:

1. The mechanism for coordinating and
streamlining provided in Decree 122

Decree 122 provides the mechanism for
coordinating and streamlining of four procedures
applicable to enterprises, branches, and
representative offices upon their establishments,
including (i) Establishment registration of
enterprises, branches and representative offices;
(ii) Initial declaration of labour usage; (iii)
Issuance of codes for units participating in social
insurance, and (iv) Registration of invoices usage
with the Business Registration Office, which is
the focal agency for dossier-receiving and result-
delivering.
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Thus, when implementing the mechanism for
coordinating and streamlining, enterprises,
branches, and representative offices shall no
longer have to carry out the procedures of initial
declaration of labour usage and registration of
self-printed invoices usage, invoices printed on
order usage. Also, Decree 122 regulates that
enterprise codes, branch and representative office
codes shall be used as codes for units participating
in social insurance.

Although the mechanisms of Decree 122 are
only applied when establishing enterprises,
branches, and representative offices, it still helps
to streamline some administrative procedures,
improve the business environment, facilitate and
promote start-up businesses.

2. The coordinated and streamlined
dossiers specified in Decree 122

The coordinated and streamlined dossiers
specified in Decree 122 comply with the Law on
Enterprise and the Decree on enterprise
registration, in which (i) The form of Application

for enterprise

registration

The new forms issued specified  in
under the Decree 122 Appendix I-1,

requires Invoice usage I-2, I3, 14

registration and and I-5 and (ii)
Information on social The form of
insurance payment Notice of
branch/representative office operation

registration specified in Appendix II-11 issued
together with Decree 122 shall replace the
corresponding forms in Appendix I-1 to I-5 and
Appendix II-11 issued together with Circular No.
02/2019/TT-BKHDT.

Compared to the replaced forms, the new
forms issued together with Decree 122 are
basically supplemented with two more items: (i)
Invoice usage registration (including options:
Self-printed invoices, Invoices printed on order,
E-invoices and Invoices purchased from tax
authorities) and (ii) Information on social
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insurance premium payment (select one of Decree 122 came into effect on 15" October
payment methods: monthly, every 3 months, 2020.
every 6 months).
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Dislclaimer / Tuyén bo trach nhiém

We provide this material and its content for general informational purposes only and make
no representations or warranties, express or implied, as to the accuracy, timeliness, or
completeness of such information. No information in this material reflects our official
opinions and it is not offered as legal advice and should not be used as a substitute for seeking

specific legal advice from us or your counsel. Your use of any information in this material
does not create an “attorney-client” relationship between you and us until specific agreement is entered into
between you and us to handle a particular matter.

We reserve our rights, at any time, to modify and/or discontinue, temporarily or permanently, this
material (or any part thereof) without prior notice. We shall not be liable to you or to any third party for
any modification, suspension, or discontinuance of this material, or any of its contents.

If you have, or suspect that you may have a particular matter, you should contact us or your counsel
for specific advice on such matter. Persons accessing this information assume full responsibility for their use
of that information, understand and agree that we are not responsible or liable for any claim, loss or damage
arising from their use of the information in this material.

This material and all rights, including without any limitation, copyright and industrial property
rights, on and in connection with this material, including the designs of this material, belong to bizconsult
law firm and all are fully protected by law.

Ban tin nay cling v&i cac ndi dung trong ban tin chi nhdm muc dich cung cap théng tin chung. Ching t6i
khéng cam két hodc bdo ddm vé tinh chinh xéc, tinh thoi sw hodc sw ddy dd clia cac thong tin cung cap
trong ban tin nay. Ban tin nay thé hién quan diém, y kién chinh thirc hay tw vdn phap luat ctia chung téi.
Ban khong nén st dung nhitng thong tin trong ban tin nay dé thay thé cho viéc tham khdo y kién tw vin
phép luit cua chung t6i hojic cua lujt s cua ban. Viéc ban st dung cac thong tin trong ban tin nay khéng
hinh thanh méi quan hé “luat sw — khach hang” giita ban va chling toi, trir khi va cho dén khi mot thod
thuan dwoc ky két giita ban va chung t6i theo d6 ching t6i dwoc yéu cau tw van vé van dé cu thé cua ban.

Chung t6i giit quyen sira d6i, tam nglrng hodc ngirng vinh vién hoat d6ng cua ban tin nay hodc bat
ky phin nio ctia ban tin ma khéng théng bao trirde. Chung t6i khéng chiu bét ky trach nhiém nao vé cac
stra d6i, tam nglrng hoic nglrng vinh vién hoat dong clia ban tin nay.

Néu ban co vin dé nao cin tw van, héay lién hé véi Chling t6i hodc yéu cAu luft sw cua ban tw van vé
van dé do cho ban.

T4t ca cac quyén, bao gém ca quyeén s& hitu, quyén tac gia, quyén lién quan va céc quyén sé hiru
cong nghiép d6i véi ndi dung théng tin, thiét ké, trinh bay m§ thuat cua ban tin nay thudc chung téi va
dwoc bao vé theo Lut S& hitu Tri tué Viét nam, cac higp dinh, hiép wée quéc té ma Viét nam da ky két.
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Contact / Lién hé

For receiving our LegalNews, kindly contact us / D€ nhédn cdc Ban tin Phdp ly, vui long lién hé véi ching
toi:

Trang Vu
Mobile: +84 934551191

trangvm@bizconsult.vn
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About Us / Vé Chung Téi

More information about us is available at the following pages / D€ c6 thong tin thém vé chung tdi, hay
truy cap cac trang dwdi day:

‘Website: www.bizconsult.vn
Facebook: https://www.facebook.com/bizconsult.lawfirm/?ref=py ¢
LinkedIn: https://www.linkedin.com/company/bizconsult-vietnam



