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The Law on Price No. 16/2023/QH15
("Law on Price 2023") was adopted by the
National Assembly on June 19, 2023 to
overcome limitations under the Law on Price
2012 to adapt with drastical changes in
reality. The law will take effect on July 01,
2024 except for the provisions on the
expertise of the Valuer Council, which will be
delayed until January 01, 2026. Below are
some notable new points of the Law on Price
2023.

1. Principles of applying the Law
on Price and other related laws

Application of the Law on Price on
issues concurrently regulated by other
effective laws is guided in more detail under
the Law on Price 2023. Specifically, in case
there are inconsistancies between the Law
on Price and other laws issued before the
effective date of the Law on Price, the Law
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on Price shall be applied, except for pricing
by the State of some commodities required
to implemented in accordance with the lining
laws, including laws on land, housing,
electricity, medical examination, treatment,
education, university education, vocational
education and intellectual property.

2. Price declaration

The Law on Price 2023 expands
numerous cases subject to price declaration
besides the mandatory case of declaring
prices for goods and services in the price
stabilisation list as regulated under the Law
on Price 2012. Goods and services subject
to price declaration include goods and
services in the price stabilisation list; goods
and services that the State determines the
price range, maximum price, minimum price
for organisations to determine specific prices
to sell to consumers; goods and services that
traders agree to follow the reference price;
and other essential goods and services
determined by the Government.

It is concerned that expansion of the
subjects of price declaration can become a
form of "sub-license" for traders of goods
and services. The list of organisations
providing goods and services that must
perform price declaration is unclear. Price
declaration shall be implemented at two
levels, the Ministrial level and equivalent
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agency and the provincial level (Provincial
People's Committee) according to the list
issued by these agencies. The questions
whether the price declaration procedure is
complicated or not, the list of organisations
subject to price declaration is long or not and
if there will be overlap in the list of goods and
services subject to price declaration issued
by these two levels of implementation or not
only be answered upon the promulgation of
Decree guiding in detail by the Government.

3. Business conditions for
valuation services of valuation
enterprises

The conditions for valuation services
of valuation enterprises are regulated more
strictly to ensure the stability of human
resources of valuation enterprises and limit
violations in the implementation process. The
new regulation increases the requirement for
the minimum number of valuers at
enterprises from 3 to 5 valuers.

Furthermore, additional requirements
are set for each form of valuation enterprise.
Specifically, for partnership company,
general partners of the partnership must be
persons who obtains valuer card registered
for the valuing profession at the enterprise.
For limited liability company with two or more
members and joint stock company, it is
further required that the total contributed
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capital of the members or shareholders who
have an valuer card registered for the valuing
profession at the enterprise must account for
more than 50% of the charter capital of the
enterprise.

For the branch of the valuing
enterprise, the new regulation requires to
increase the number of valuers at the branch
of the valuing enterprise from at least 2 to at
least 3 valuers who meet all conditions for
registering for the valuing profession and
registering for the valuing profession at the
branch.

4. Conditions for valuers

The Law on Price 2023 reduces the
working experience time required before
register for the valuing profession for those
who gain university degree or higher in the
field of price or valuation according to the
application-oriented program as prescribed
by law. For these persons, the minimum total
actual working time at the valuation
enterprises, state management agencies on
price and valuation is 24 months compared
to the general level of total actual working
time at the valuation enterprises, state
management agencies on price and
valuation for those with a general university
degree or higher of 36 months.
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5. List of goods and services
subject to price stabilisation

The Law on Price 2023 removes
electricity, table salt and table sugar
(including granulated sugar and refined
sugar) from the list of goods and services
subject to price stabilization regulated by the
Law on Price 2012 and adds DAP fertilizer,
animal feed and aquatic feed. Consequently,
the list of goods and services subject to price
stabilisation according to the Law on Price
2023 includes 9 goods and services:
Gasoline, oil products; Liquefied petroleum
gas (LPG); Milk for children under 6 years old;
Ordinary paddy and rice; Nitrogen fertilizer,
DAP fertilizer, NPK fertilizer; Animal feed,
aquatic feed; Vaccines for disease
prevention for livestock, poultry; Pesticides;
Drugs in the list of essential drugs used at
medical examination and treatment facilities.
The regulation of this list in the law ensures
transparency, clarity, avoids abuse to
expand the scope of goods subject to price
stabilisation, ensures legal certainty, stability,
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helps businesses and people who are doing
business in goods subject to price
stabilisation have a suitable business plan.

6. List of goods and services
subject to price determination
by the State

The Law on Price 2023 supplements
a criterion for goods and services subject to
price determination by the State, essential
goods and services of monopoly nature in
buying and seling or have a limited
competitive market and affect the economy -
society, people's lives, production and
business activities. Additionally, in order to
get rid of inconsistancy, overlap between the
Law on Price and other lining laws in related
to goods and services subject to price
determination by the State, the Law on Price
2023 also updated the list of goods and
services subject to price determination by
the State in line with the regulations of lining
laws such as adding station entry and exit
services; auction services, ... to the list.
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Dislclaimer / Tuyén bo trach nhiém

We provide this material and its content for general informational purposes only
and make no representations or warranties, express or implied, as to the accuracy,
timeliness, or completeness of such information. No information in this material
reflects our official opinions and it is not offered as legal advice and should not be
used as a substitute for seeking specific legal advice from us or your counsel. Your
use of any information in this material does not create an “attorney-client”
relationship between you and us until specific agreement is entered into between you and us to
handle a particular matter.

We reserve our rights, at any time, to modify and/or discontinue, temporarily or
permanently, this material (or any part thereof) without prior notice. We shall not be liable to you
or to any third party for any modification, suspension, or discontinuance of this material, or any of
its contents.

If you have, or suspect that you may have a particular matter, you should contact us or
your counsel for specific advice on such matter. Persons accessing this information assume full
responsibility for their use of that information, understand and agree that we are not responsible
or liable for any claim, loss or damage arising from their use of the information in this material.

This material and all rights, including without any limitation, copyright and industrial
property rights, on and in connection with this material, including the designs of this material,
belong to bizconsult law firm and all are fully protected by law.

Ban tin nay cung véi cac ndi dung trong ban tin chi nhdm muc dich cung cdp théng tin chung.
Chung t6i khong cam két hodc bao dam vé tinh chinh xac, tinh thdi sy hodc sy day du cua cac
théng tin cung cdp trong ban tin nay. Ban tin nay khéng thé hién quan diém, y kién chinh thic hay
tw van phap luat ctia ching t6i. Ban khéng nén sir dung nhirng théng tin trong ban tin nay dé thay
thé cho viéc tham khao y kién tu van phap luat cta ching t6i hodc cda ludt sw cia ban. Viéc ban
str dung céac thong tin trong ban tin nay khéng hinh thanh méi quan hé “luat sw — khach hang” gitra
ban va chdng t6i, trir khi va cho dén khi mét thoa thuan dwoc ky két gitra ban va chung téi theo
do ching t6i dwoc yéu cau tu van vé van dé cu thé caa ban.

Chung t6i gitr quyén stra déi, tam ngirng hodc ngirng vinh vién hoat déng cta ban tin nay
hoic bat ky phan nao caa ban tin ma khéng thdng béo truéc. Ching t6i khdng chiu bat ky trach
nhiém nao vé cac stra déi, tam nglrng hodc ngirng vinh vién hoat dong ctia ban tin nay.

Néu ban c6 van dé nao can tu van, hay lién hé véi chiang toi hodc yéu cau luat sw cia ban
tw van vé van dé dé cho ban.

T4t ca cac quyén, bao gbm ca quyén sé hiru, quyén tac gia, quyén lién quan va cac quyén
s& hiru cdng nghiép doi voi ndi dung thdng tin, thiét ké, trinh bay my thuat caa ban tin nay thudc
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chuing téi va duoc bao vé theo Luat Sé& hitu Tri tué Viét Nam, céc hiép dinh, hiép wéc qudc té ma
Viét Nam g3 ky két.
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